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HacesieHHe Kak MHBECTOP B roCyJIapCTBEHHbIC
LHeHHbIe OymMaru




Texkymue BO3MOKHOCTH
I Joctyna (pusnyeckux Jui HA poIHOK 1'llb

» JlocTyn ¢pu3HYECKUX JINI] Ha OPTaHU30BAHHBIA POCCUHUCKHI PBIHOK T'OCYIapPCTBEHHBIX
[EHHBIX Oymar

* BO3MOEH TOJIbKO Yepe3 Mpo(heCcCHOHATBHBIX YUaCTHUKOB PbIHKA IIEHHBIX Oymar
(OpOKEpOB), TUIEH3UPYEMBIX TOCYJAPCTBOM; OPOKEPHI 00513aHbI YBEIOMIISITH CBOUX
KJIMEHTOB O CYIIIECTBYIOIINX HMHBECTUIIMOHHBIX PUCKAX;

¢ 610p0KpaTI/I‘ICCKI/I CJIOXKCH, T.K. CBs3aH C O(i)OpMJ'ICHI/ICM 3HAYUTCIIBHOI'O KOJINYCCTBA
JOKYMCHTOB

B ycnoBusiX MOBBIIIEHHON BOJIATUILHOCTU U HA JOHE OXKMAAHUS CHYDKEHUS KITIOUEBOM CTaBKU
Y UH(JSALUU aKTUBHOCTh (PU3MYECKUX JUIl Ha pbiHKe OP3 MoxkeT Bo3pactaTh. OTHAKO peUb
UJIET O KPYIHBIX YaCTHBIX MHBECTOPAX, UMEIOIINX CUYETA OT HECKOJIBKUX MUJIJIMOHOB pyOJIeH.

CJ10:KMBIIMIACS TMOPSIIOK ONPABIAH, IOCKOJIbKY HHBECTUPOBaHUE B pbiHOYHbIE OD3
COIPSIZKEHO CO 3HAYNTEJIbHBIMH PUCKAMU, 4 HHPPACTPYKTYPA OPraHU30BAHHOI0 PHIHKA
LEHHbIX OyMar HanpaBJ/IeHA HA UX CHUKEHUE




PucKH 171 HaceJIeHMsl TP HHBECTUPOBAHUM
B pbIHOYHBbIE OD3

® Puck (bHHaHCOBI)IX NOTCPb OT UBMCHCHU LICHDI, CBSI3aHHBIN C IIOCTOSHHO HSMCHHmmeﬁCH

PBIHOYHOM KOHBIOHKTYPOU

® Puck nedonra sMUTEHTA (KPEAUTHBIA PUCK)

® Pucku, CBI3aHHBIE C HEBEPHOM OLICHKON cTouMOCcTH O®d3, CBSI3aHHBIE CO CIOKHOCTHIO UX

cTpykTyphl (OD3-I1K, OD3-1H)

® OnepallMOHHBIM PUCK (PUCK OIMIMOOYHOTO BBOJIA 3a5BOK B CIy4Yae CaMOCTOSTEIILHOM

toprosiin OD3)




Hacejienne kak noreHuuaabHbid MHBecTOp B I'Llb

DuU3NYECKOMY JIUIY KaK HHBECTOPY MPHUCYILH CIEAYIONINE OCOOCHHOCTH
® HU3Kasl TOJEPAHTHOCTh K PUCKY U HETOTOBHOCTD K MOJIYUYCHHUIO YOBITKOB
® HEeKBAIM(UIIMPOBAHHBIM MHBECTOP, HE TIOHMMAET BCEX PUCKOB

® HU3KUH YpOBEHb (PMHAHCOBOM IPaMOTHOCTHU

IlesecooOpa3Ho co3aaHme CIEHUATBHOIO (C OTPAHUYCHHBIM YPOBHEM PHCKOB)
J0JITOBOI0 HHCTPYMEHTA /IJI HACEJICHUS € YIIPOLIECHHBIM MOPHAJIKOM
npuodpeTeHus




IIpeumymecrsa OP3-H

» I DMHTEHTA (TOCyIapCTBa):

CTUMYJIHPOBaHUE (PU3NUYECKUX JUI] K CPETHECPOUHBIM COECPEKEHUSIM

MOBBIIIEHUE (PUHAHCOBOM I'PaMOTHOCTH HACEJICHUS

YCUJIEHHE KOHKYPEHIIMU B PUHAHCOBOM CEKTOPE - CTUMYJI JJIsl HOBBIIEHNS OAHKAMH KaueCTBA
U JOCTYITHOCTH YCIyT/TIPOIYKTOB

BOCITUTAHUE BHYTPEHHETO MHBECTOPA, PA3BUTHUE BHYTPEHHETO PHIHKA KaIllMTaJIa

INOTCHOMNAJIBbHOC CHUKCHUEC CTOUMOCTHU 3aMCTBOBAHUU B ﬂOHFOCpO‘—IHOﬁ IMCPCIICKTHUBC

» IS BIIAJCIIbIEB (TpakIaH):

MOJIyYE€HHE YIPOIIEHHOIO JJOCTYIIA K JI0JTOBbIM HHCTPYMEHTAM C BRICOKUM KPEAUTHBIM
Ka4yeCTBOM

MOBBIIIIEHUE (PUHAHCOBOW IPaMOTHOCTH

BO3MOKHOCTh TOJTy4aTh OOJBIINN JTI0XO/I, YeM 10 OAHKOBCKHM JICTIO3UTaM, IPU MUHUMAJIBHBIX
pHCKax

MPOCTO KYIUTh B OTJeIeHUH OaHKoB-areHToB CoepOanka u BTh24 nmubo B muuHOM KaOWHETE
Ha uX caurtax B cetu «MHTepHEeT»




Lleau co3aaHus CEeuAIbLHOI0 (PMHAHCOBOIO
HHCTPYMEHTA Il (PU3HIYECCKHUX JIHII

OcHoOBHas 1eJIb - MOBBINICHUE (PUHAHCOBOM IPaMOTHOCTH HACEJICHUs, BOCTUTAHUE KYJIBTYPhl COXPAHECHUS
Y UHBECTUPOBAHUS CPEJCTB IPakJaHAMHU, B TOM YHUCJIC 32 CUET UX CTUMYJIMPOBAHUS K OCYILECTBICHUIO
CpPEIHECPOYHBIX COEPEKEHUM, MOCPEICTBOM CO3/IaHMs (DPUHAHCOBOTO MHCTPYMEHTA, KOTOPBIH 1O CBOUM
XapaKTepUCTUKAM U YPOBHIO PUCKA HAXOAUTCS «MEXIYy» OAHKOBCKUMU JICTIO3UTAMHU U OOpaIaloIIMMUCs Ha
OpraHM30BaHHOM ()MHAHCOBOM PBIHKE TOCYIapCTBEHHBIMU IIEHHBIMH OyMaraMmu

JlomoJiHUTEIbHBIE EJIH

® [OBBIIICHHUE JIOBEPHUS TPaKaaH K MEPAM TOCYJIapCTBEHHOM MOJUTUKH

® pa3BUTHE BHYTPEHHETO (PMHAHCOBOTO PHIHKA: CO3JJaHUE HOBOTO CETMEHTA PhIHKA IICHHBIX Oymar

® CTUMYJHUPOBAHUE POCTA KOHKYPEHTOCIOCOOHOCTH (PMHAHCOBBIX YCIYT KOPIOPATUBHOTO CEKTOPa

® pacupeHue u aqupepcudukanus 0a3pl HHBECTOPOB B TOCY/IAPCTBEHHbBIC IIEHHBIE OyMaru

O®3-H He paccMAaTPUBAKTCH B Ka4eCTBe

OCHOBHOI'O HHCTPYMCHTA IroCyiapCrB€HHbIX 3aMMCTBOBAHUH




IHapamerpbl OD3-H
MOPSIIOK IMUCCHU U 00OpaleHus!




CpaBHUTe/bHBIE 0COOCHHOCTH 0AHKOBCKUX Aeno3uToB 1 OPD3-H

Banxoeckuii oenozum* OD3-u
1o 1 rona
Cpox ot 1 roxa no 3 ner 3 rona
ot 3 jer
IIpoueHTHI O 1ETO3UTY *  Kynonsslil 10X0a, ONPEAEISIEMBINA UCXOAS U3
(mo 1 roma — 6,7%, JIOXOJHOCTEH TpeXJIeTHUX phIHOUYHBIX OD3
Hcmounuk 0oxooa ) v
or 1 roma no 3 ner — 7,2%, e Paznuia Mmexay 1IEHOUM MOKYNKHU U
cBbile 3 jeT — 8,5%) 2 HOMHUHAJIbHONW CTOMMOCTBIO
Ilepuoouunocms eviniamot 1/3/6/12 mecsues
6 mecsieB
npoyenmos WIN B KOHIIE CPOKa
UMEETCS] BO3SMOKHOCTh PEMHBECTHPOBAHUS
Kanumaﬂus'auuﬂ npouenmoe BO3MOXXHa
KYTOHHBIX BBITLJIAT
Munumanvnasn cymma 100 py6seit 30 000 py0Gmneit
G/10MHCECHUA 124 110 HOMUHAJIBHOW CTOUMOCTH
Maxkcumanovnaa cymma He Gonee 15 MutH. pyOiieii 0 HOMUHATBHOM
HE OrpaHuYeHa
6/10)1CeHUA CTOMMOCTH B OJTHOM BBIITYCKE

! Tlo manubiM banka Poccuu (110 coctosiamio Ha 01.01.2017), Ha ocHoBe cBenenuit 30 kpynHeiinmx 6ankos Poccuiickoii @enepaiin
2 CpeHEB3BEIIEHHBIE TIPOLICHTHBIE CTABKH




CpaBHuTE/bHBIE 0COOCHHOCTH 0AHKOBCKHUX J1en03UTOB U OD3-H (2)

bankoeckuit oenozum OD3-n

0%, ecnu cTaBKa 10 BKJIAJy HE MPEBBIIIAET
craBKy pedunancupoBanus banka Poccun? + 5

[IpouentHoro .
(KyTIOHHOTO) o o He obOaraercs
. OXOTA 35%, Ha YacTh MPOIIEHTHOTO JJOXO/1a TI0 BKIIATY,
Hanozoobnoscenue NPEBBIMIAIONIYIO JIOXOJ IT0 CTaBKE
pebunancuposanus banka Poccun? + 5 1.1
oxoj1a OT
Hloxon HET 13%
peanuzanuu
BosmorkeH B 11000# 1eHb Ha CIEAYIONINX YCIOBHSIX:
Bo3morken B 110001 J1eHb, KaK IPaBUIIO, C TOTepel OOJbITICH * B TEYEHHUE MEPBbIX 12 MecALEeB BIAICHUS — C TOTEPEI
Hocpounwiii 6036pam gacTh Joxoja (yruiata 0aHKOM JI0X0/1a OCYIISCTRIISIETCS TI0 CTaBKe BBITIJIQYEHHOTO ¥ HAKOTIJIEHHOTO KYITOHHOTO JI0X0/1a 3a
(8bIKyn 3aemuiuKom) JIETIO3UTa JI0 BOCTpeOOBaHUs, KaK IpaBmiIo - He 6onee 1,5% MepUOoJ BIAICHUS,
TOJIOBBIX ) * 10 HCTEYCHUH 12 MecCsIeB BIaJicHUs — 0e3 TOTepH
J0X0/1a
Tocyoapcmeennuvie
apanmuu o 1,4 muH. pyOneit
p %l ) UPY B nostHOM 00BEME
COXpanHocmu (B OZIHOM KpEeIUTHOM OpraHU3alIiH )
6J10HCCHHbBIX cpe&cme
Bo3moosrcnocme MoryT OBITh TIEpEIaHbI B HACIEACTBO TOJIBKO
nepexooa npae [To moroBopam meccuu, JapeHus, MPaBy HACIICOBAHHUS, 3aJIOTy ¢dusnyecknMm uram. Vcrons30BaHUE B KAYECTBE 3a10Ta
coocmeennocmu HE JIOIyCKAeTCs.
3aBUCHUT OT CTOMMOCTH MIPHOOPETAaEMBIX 0OIUTaInil 03
Komuccua oanka / y4eTa HaKOTUIEHHOTO KyIOHHOTO 10X01as:
HE B3UMAaeTCs . o .
azenma 10 50 teic. pyonei — 1,5%, ot 50 mo 300 TeIC. pyOneit

— 1%, 6omnee 300 Tric. pydneit — 0,5%

1 lnsa peno3utos: ct. 214.2 Hanorosoro koaekca Poccuiickoi @eneparyn
2TIo cocrostamio Ha 01.02.2017 xiroueBas craBka banka Poccun — 10,00% 9
3 KomuccHst B3UMAETCs areHTOM [P IPHOOPETEHNH ¥ NIPEIbABICHUH 00U alMU K BBIKYITY




IIpeasaraemsie napamerpbl O®3-H

Cpox g0 moramienus - 3 roja
JIOXOMHOCTD K MOTANICHUIO — aHAJIOTHYHAS JOXOAHOCTH TpexaeTHUX phiHOYHbIX OD3 (8,5% romosbix)!
Homwunan — 1000 py6. (ananoruunsiii mo obpamiatorumcs OD3)

He oOpaiarorcst Ha BTOPHYHOM PBIHKE

YV V V V VY

B03MOXHOCTh JOCPOYHOIO BO3BpaTa BIOKEHHBIX CPEACTB (MPEABSABICHUS OOMUTALMl K BBIKYIYy MO LIEHE MPUOOPETECHUS

00JUraIym, Ho He BhIIIE €€ HOMUHAIBHON CTOMMOCTH) B JIIO00OE BpeMsl 10 JIaThl MOTAIICHUS OOIUTaIUi:

* 0e3 moTepw J0XOja, HAKOIJIEHHOTO 3a IEpHUOoj] BIAJCHUS OOJMranuei, mpu JOCPOYHOM BO3BpaTe CPEIACTB IIO

UcTeueHuu 12 MecsIieB BIaeHus;
* B TEYCHHE MEPBBIX 12 MecsIeB — rapaHTUPOBAHHBIN BO3BPAT BIIOKEHHBIX CPEACTB
MunumanbHasi HOMUHAJIbHAS CTOUMOCTh OOHUTAIUi, TOCTYMHBIX AJist ipuooperenus — 30 Toic. pyo.
» MaxkcumanbHasi HOMUHAJIbHAS CTOMMOCTB OOJHUTAIIUi OTHOTO BBIITYCKA, TOCTYIHBIX JJIs1 IPHUOOPETEHUS OJHUM
BIajenbIeM — 15 MitH. pyo.
Bo3MoxxHOCTB Tiepeaayn mo HacleACTBY (PU3NUECKUM JHIaM
» Ilepuox pa3menienus 6 MecseB

ATeHTCKass KOMHCCHSI? CHIDKAETCSI TIPH YBEJMYEHUM CYMMBI TIOKYIIKH W Bapbupyetcs B mpeaenax 1,5 — 0,5% or croumocTr

npuoOpeTaeMbIX 00Iuranui

» Tlorennmansablii 00beM dMuccur OD3 st Hacenenns — 20-30 mupa. pyosel exeroaHo

! TIpu Bnagennn O®@3 10 nathl noramienus, B Teyenne 3-x siet. [1o cocrosuuio Ha 8 despasist 2017 r., MOKET MEHSITHCS B 3aBHCUMOCTH OT PBIHOYHON KOHBIOHKTYPBI
2 KoMmuccHst B3AMAETCsl ar€HTOM [P TIPUOOPETEHHH U TIPEIbSBICHHN OOIUIAINH K BBIKYILY
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IpeasaraeMblid MOPSIIOK pa3MellleHUs M MOraleHust

» 3a 2-5 paboumx pgHEW m0 Havajma mepuoga pasmenieHus MuHpuH Poccum oO0BsSBISET O

napameTpax BBIITYCKa oOnuranui (Cpok, KyImoHbl, 00beM SMHCCHH, IICHA Pa3MEIICHHS )

» CTaBKH KYHOHOB MO OOJHTamuisM JUIsl OJHOTO BBINTyCKa MMEIOT MPOTPECCHUBHBIM XapakTep U
ONPENENATCA MPU PA3MELICHUU HAa OCHOBAHUU HJOXOAHOCTH BBINYCKA TPEXJIETHEW PBIHOYHOU
Od3

» Pasmernienre ocymecTBIsSeTCs MyTeM OTKPBITON MOAMMUCKA depe3 OaHKU-areHTHI (B OTICICHUSIX

Coepbanka u BTb24, B mnuHbIX KaOMHETax Ha WX caiiTax B ceTu «ITHTepHET)

» B Tteuenue mepuwoza pasMemieHUS HWHBECTOP IMOKyIMaeT OOIWTalHI0 10 «YHCTOW» IIeHE U

yiutaunBaer HK/I Ha mary mokynkwu

» «Ynucras» (6e3 HK]I) mena pasMermieHus omnpenesercs eKeHeaelbHo 3a 1 paboumit aeHb 10
ouepeaHOUN paboyeil HeJleIu Ha OCHOBaHUM TpexyieTHUX oOpamaroniuxcs O3 u myOonuKyeTcs Ha
caiite Munduna Poccun BMecTe ¢ JIOXOIHOCTSIMU 10 ToramieHusi. Pa3MmellieHue BbIlTycka B
TEYEHHUE KaXKJAOW HENEIH MPOUCXOAUT Mo ompeaeracHHo MunduHoMm Poccun «4ducToil» 1eHe

pa3sMCIICHUA 1A I[aHHOP'I HCACJIN.
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IIpenaraeMbId MOPSAOK pa3MellleHUA U MOrameHus (MpoaoJIKeHue)

» lloramenne O®3-H OCyMECTBIAETCA TAKKe, KaK U «Kiaaccuueckux» OdD3

» B03MOXHOCTH TOCPOYHOTO BO3Bpara BIOKCHHBIX CPEACTB (TPEIBABICHUS OOIUTANI K BBIKYITY
0 IIEHE MPUOOpPETEHUsI OOUralvi, HO HE BBIIIE €€ HOMUHAIBHONW CTOMMOCTH) B JIFOOOE BpEMS

JI0 J1aThl MOTralIeHus OOJIUT Al ;

» 0e3 moTepu M0XO/Aa, HAKOIUICHHOTO 3a TMEpUOoJl BIAJACHHS OONHranued, mpu TOCPOYHOM

BO3BpATE CPEJICTB IO UCTCUCHUHN 12 MeCsI1IeB BIIaJCHUS
» B TCUCHHE MEPBBIX 12 MeCAIEB — TapaHTHPOBAHHBINA BO3BpAT BIOKCHHBIX CPEJICTB;

» CyMMBI KYMIOHHBIX IIJIaTEXKEH MO oOIuraIusM, JeHEKHBIE CPEACTBA, MOJydyaeMble WHBECTOPOM
IpY TOTAlICHUW WIM MPEIbSIBICHUM K BBIKYIY OOJUraluy, 3a4UCIISIOTCS Ha OpPOKEPCKHUM cueT

WHBECTOpA
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Pe3y/ibTaThbl HHBECTUPOBAHMSA HA 0AaHKOBCKUHU Aen03UuT U B OD3-H

Bankoeckuit oenozum OD3-n

Cymma unBectunuii — 30 000 py6.

- cpok aeno3urta — 1 ron - Cpok obnuranuu — 3 roja

- TPOLIEHTHAs CTABKA MO JIEIO3UTY — - "omuHai — 1 000 pyo.
6,7% romoBBIX - kymoH — 7,5-10,41 % romoBsIx

- TEPUOJUYHOCTH BBIIIATHI MPOIIEHTOB — | - TEPUOAMYHOCTDH BHITUIATHI KYTIOHHOTO J0X0Aa — 6 Mec.
6 Mec. - 1nena nokynku — 100%

- Komuccus: npu nokymnke — 1,5%
IIPU IPEABSIBICHUN K BBIKYIly — JOIIOJIHUTENBHO 1,5%

yepe3s 1 roa yepe3 3 roga
Bxnaguuk nomxyuut 32 010 pyO., B T.4.: Bnagenen nomyuut 32 250 py0., B T.4.: Bnanenen nomnyuyut 38 069 py0., B T.4.:
- npoueHTtsl — 2 010 pyo. - KYIIOHHBIH 1oxo1 — 2 250 pyo. - KYIIOHHBIM JOXOJ 32 6 KyIIOHHBIX
- cymma Bioxkenuid — 30 000 pyo. - cymma Biiokeruit — 30 000 pyo. nepuoaoB — 8 069 pyo.
Komuccus — 0 py0. Komuccus? — 900 pyo. - CyMMa OT MOTalIeHHs 00U aliH 110
HomuHaTy — 30 000 pyo.
Komuccus — 450 pyO.

I[OXOZ[HOCT]) HHBECTHUPOBAHUA C YYETOM YILIATHI KOMUCCUMA

6,7% 6,0%0-8,1%° no 8,5%

B ciiyyae Bnagenust oOnurarueid 10 morameHus Biaaesier] mojydaeT OOoJbIIyI0 TOXOAHOCTh IO CPABHEHHIO C JICTIO3UTOM
[Ipu nipeapsABICHUM BIIAICIIBIIEM OOJIMTAIIMK K BBIKYITY, BJIaJEJICI] ITOTy4aeT MEHBIITYIO IOXOJHOCTh IO CPABHEHHIO C JICTTO3UTOM

! — pacueTHbIe 3HAUEHUS 110 COCTOsIHMIO Ha 22 pespas 2017 T.
2 — 6e3 yuera komuccun Ha Besmunny HKJI B 1aty npeabsaBieHus O0JIUIaliy K BHIKYITY
8 — B 3aBUCHMOCTH OT MOMEHTA TIPEIbSIBICHNS OOIMIAIIMK K BEIKYITY B IEPHO OT 1 rojia g0 2,5 JIeT ¢ JaTsl NpHoOpeTeHus; Ipoaepkas oboauramuio 1 roj Biaajernen

IMOJIy4YuT KzHOHHI)Ie “OXO”LI 3a 2 KxHOHHBIX HC“I/IO“ai a 110 UICTCUYCHUHU 2i5 JIET - 32 5 KxHOHHBIX HenI/IO“OB
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BuIBOIBI

* ViopouieHue AocTyna (U3NYECKUX JHI[ K PBIHKY TOCYJAPCTBEHHBIX IIEHHBIX
OymMar - JIOTMYHBIA ATaml pa3BUTUA BHYTPEHHEIO0 pPbhIHKA KalWTana,
COOTBETCTBYET MUPOBOW MPAKTUKE

* O®3-H — UHCTPYMEHT AuBepcUdUKAIMU 0a3bl UHBECTOPOB, HO HE OCHOBHOM
WHCTPYMEHT rOCYIapCTBEHHBIX 3aMMCTBOBAHUI

* CnennanbHBIM JTIOATOBOM MHCTPYMEHT JJIsl HACEJICHUS UMEET OCOOBIA MOPSIOK
pa3MeIIeHUs U 00paIeHHs

* (OcHOBHas 11eJIeBas ayAuTOPHUs — MUPOKUA KPYT (DU3UUECKUX JIUII

* [lapameTpbl HOBOTO WHCTPYMEHTA OMNPEICISIOTCS HUCXOAs M3 HEOOXOAMMOCTH

MHWHHUMH3AIINHN KOHKYPCHIINHU C OaHKOBCKUMU ACIIO3UTaMU
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CITACHLO 3A BAIIE BHUMAHUE
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